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clo of Ut we k the market for
flrt printed unmbUkabU Indl

Itfera that two or three important Inter
liul drckled to emlraror to nUinuUt

In th currrnt speculation
KTmoTMiHnt tnoat pronounced In

tlm tnltrxl Ktatfri Htccl stock
flBSAMrtaiilo lnt wt was dnvelop
u it Aliariw of th comiwil comprising
lat 0 uM and In thoo Included In

tbt nthracltn emil group stocks
hvr rmnirtl furnIsh distinct

tun to the lntwt tlint luxvd tnkrm thn-

pirkrt In Juuwl Tliey hays l con kuccem-

jj n axlvanciuic prior for Iwcniun
wrn thrownovrrlant month

b poixHiipncK uf th itcrl htrtko and tlio-

ajirm rn t l by damn to tlw rom crop

ef r to luivn l o n atMirlxxl much more
rtadl than Is UMinlljr the case after Mich-

idtvU I traction iu that which took plaw
Jut month

Tbo maaon for this U without doubt
tb lncr vu In thn wraith of thn-

fountiy togrtJirr with confidence that thr-

pt rity of the lait two or threw year
lit not yet run Other Import
Hi riKAlil ratlono that hnvu unquwUon

feiflunncr d crrtaln tanking tntcn tn-

tnj operator to PORHR In n hull campalicn-
itthU tlnv am tli ram of tlm tnnn mar
Irt and prospects tluit It will continue no-

f nv linn to come MtUfartory railway
rtturoa ill derablo lu thn
Ivy situation Indication that

ilrikc will collapun prr ntly The
failure of this last moi tiH nt will not only
arttk for a long tlm to cotno tho liwut
that thn AtnalRaniatwl

Stool and Tin Workers originally
r 1 Lut will enablo omploynr h N-

tfjK to start from labor organization
mbctantial guarantim that thoy will fill

contracts which they mako In behalf
at thr mmnlwr

It li po lblr that tho prrwcnt lmpror-
mmt In tho stock tnarkil formhadowaf-
utlliT duvolopmcnt In tho cominunllty-
ef lntrrt programme to which all of tho

and capitalist inti retMl
In the transportation Induntrjr am com
mill il Hiport web current at the ehd
of thn week of In tho dlrr o-

tbn Itullnttoil Intimation arn made In
number of quartern that tim adjustment

ef pprtnnriflnt rotation U twor n tin Ircat-
Vorthrni NortlwrnPAclflo IlurllnRtonyi-
t nw on tlio emu ulilo and thn Union Pacific
South IarlHc anti Chicago and Alton
on the other Mere not rurnpletod when rK-
oiflcanl wrro recently made In
the directorate of the Northnrn Iaclflo-
Rillwar Coin iny To wluit xtrnt thn
re urrefiil tend IngnnloiM inn na gem ot th o

lit Rreni properties will carry their plann
for ftollrlirjrlng thn railway situation In thn-
Wfteni half of tim United HtaUH no on
who dix tint enjoy their ciuilUlonrn can
rentitrn to in llct Thn Matoment can
be frr mall liownver that tho work of
combining and of pntablUhlng alllancni-
t tween Ihn Important railway nyKtxmi-
of the Wixt ha not yot been complote-

SimiiltaneoiMly with lbs unification of
thn nlpain railroad throughout thn xiuntry

morv rapid work l lx inK dune In this
name direction by tho who aro nctlve
In devrlopltiR electric railway A com-
paratively brief rtferencw made to
this itulijert In tbl column two week ago
Klnca llwii atinouticetnent livt l en nuid
of thn conprehen tM plan of n Cleveland

ynilioaln fur extonillng trollitr line Into
OMI territory adjacent to that city and also
for thn construction of jui nitcmiUe system
In ntithcrn Michigan which will b-

oM rii l liy eledriclty Hewn companies
operating In Worrr tnr Mass and ni
tending to fifteen and town In eastern
il A oliunetl have been bruught Into a
Ingle Kjrotem orntlUK mnrly ISfl tulle

of road A indicating th extont to which
flertrio jxiiweiiRer service dervlop traffic

that In the ending
Ivo SI l thi Worcester Coneollilate
Street llallwny Company IncrraMxl ltd
traffic 0 er cent

Probably few persons except thoen who
tr directly lnter t l In thin duvplupm nt
of rlectrlfl rnll y reallzn the magnltudn
of the morn important systems that are now
bring operated in this country Tho Urgent
U that of thn Mti MichUM ltM KlcctrloCom-

iilc which operatn ill In Ko t m-

UawAchiiiettA having ar ulnxl control
of llilrtyilx reparatn his

ICapId Transit system consist
of W rnllnn of road Next III U the
Oiimgo Union Traction Comvuiy with
W milen of track The Union Traction
Com nv of Philadelphia owratm 44S
Bill the Metropolitan Street Kallwny of
thU city Including the Third avenue y-

tttniMmlUnand the t Kid Company of
Button 370 mIles Tlxwo ftcmn not only
furnish Irani portal Ion In tlio cities nnnwl-
h their titles hut also transact n larger
intrnirl n btwlncM They al o handle
ronnlilerahln eitn M nod mall btulnM-
uid freight of the hlghor chut-

Th tradlo of yitt nm oiiteJdn of
th larger centre of the imputation
l en develoN d by tlio now well etnblinhe l

fart that trnlley n ail t Inducn or erects
n latronngf Their l iiiort no an
rn to Meam rallroaiU ha hen demon
trated tn an lent that lid at Ifant-
t inf the Urgor rallntad H trm namely
the rinnujrivanla antI the Xnw York Now
Haven MK llnrtfiml comparilcH to Invent
In them anti piornote n tnnMloii-
Thn rllrtmilit have ul shown their
appreciation of trolley line n promoter
ef trafllc br supplying their julmn with
time talilen t th various el ctrlo roads
running from p ltit on their lines A
n r tem of nwd the devrlovnent of

hich will ou itl M watched with great
Interest nue hy leneml
Rerirlr IVinjrtnr frnm Srlienrrtady to
Ai ry to Troy anti to finer K II A

1I t nt anti njierated by ibn largn t-

mumifacturer of eldrin n nrtii In the
f rM ii will dnubtlew e iilp e with

aiet and m i eflMent appliance that
np vel lr iheOeoer Viniany-

amrther lm irtnt system lisa Ixn-
af mlln v y rrntrftI-
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BtrMt lUUway OM W took hfiU of tU-
urffto l uUoo and ctMBCwl moth

power on th boris car UOM th buMatM
not only returned but now trtfflo wu

doreloped to an xUnt that would bar
seemed Incredlbto had It b Q predicted
when the work was Ont undertaken

There will doubtless bo a return flow
of traffic to the elevated roads M aoon a
they to with elertrlo power
but doubt the two will
develop enough new bualneM which with
the In populatlonwlll prevent the
surface system from suffering by the
cliangn Them and other examples seem
fully to warrant the conclusion roaohed by
a of the American Society of Civil
Engineer who ha given tli subject much
time anti careful study that competItion
doc not take place to the eitent
lx llnvrc while an Induced trmffln U created
by low frequent quirk toere-
al service rendered possible
by the physical characteristic and opera-
tive of thn elect rio road
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